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We are now in the second phase
























The former Chief Executive
Officer was also a member of the
Anti-money Laundering Officials
Committee.
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Statement by Members

For the year ended 31 December 2004

In accordance with a resolution of the Members of the Capital Markets Development Authority,
we state that in the opinion of the Members:

[ the accompanying income statement of the Authority is drawn up so as to give a true and
fair view of the results of the Authority for the year ended 31 December 2004;

[ii] the accompanying balance sheet of the Authority is drawn up so as to give a true and fair
view of the state of affairs of the Authority as at 31 December 2004; and

[ii]  the accompanying cash flow statement of the Authority is drawn up so as to give a true
and fair view of the cash flows of the Authority for the year ended 31 December 2004.

For and on behalf of the Members and in accordance with a resolution of the Members.



Independent Audit Report

For the year ended 31 December 2004





















Notes to and Forming Part of the Financial Statements

For the year ended 31 December 2004



Notes to and Forming Part of the Financial Statements

For the year ended 31 December 2004
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